
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Fktkvvq!cnnc!

dkigpkvqtkcnkvâ-!

eqphnkvvq!igpkvqtkcng!

gf!kpvgtguug!

rtgokpgpvg!okpqtg=!

Dkncpekcogpvq/!Nkokvk/!!

HTCPEGUEQ!C/!IGPQXGUG! Rtgukfgpvg!

ENQVKNFG!RCTKUG!!! Eqpukinkgtg!

TQUCTKQ!ECKC\\Q!! Eqpukinkgtg!!

Wf/!3701203133!EE!

Etqp/!

T/I/P/!4272203131!

NCWTC!UECNKC!! Eqpukinkgtg.Tgn/!

GFWCTFQ!ECORGUG!!! Eqpukinkgtg!

03(,/%/8%!

!

\^U [TNX[\X .,1,,*-+-+ Y[XYX\]X OL5!

' PUP]]T_LVPW]P OXVTNTUTL]X TW

Y[P\\X UX \]^OTX OPUU$7__XNL]X P

[LYY[P\PW]L]X P OTQP\X OLUUn7__XNL]X RT^\]L Y[XN^[L

\YPNTLUP TW NLUNP LU [TNX[\X!

([TNX[[PW]P (!

NXW][X!

' OXVTNTUTL]L TW EXVL' DTLaaL 9L_X^[ Y[P\\X UL

NLWNPUUP[TL NT_TUP OPUUL 9X[]P OT NL\\LaTXWP P [LYY[P\PW]L]L P OTQP\L

OLRUT 7__XNL]T P YP[ Y[XN^[L

\YPNTLUP TW NLUNP LU NXW][X[TNX[\X !

(NXW][X[TNX[[PW]P(!

!
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3!fk!22!

L__P[\X TU OPN[P]X OPUUL 9CEG< ;$7DD<@@C OT ><BCI7' W) /34*-+-+

OPYX\T]L]X TU ,0*,+*-+-+6!

^OT]L UL [PULaTXWP OPUUL NL^\L \_XU]L WPUUL NLVP[L OT NXW\TRUTX OPU

-1*+,*-+-- OLU 9XW\) @L^[L FNLUTL !

!

HCVVK!FK!ECWUC!

!

2/!! rtqrqpg!tkeqtuq!uvtcqtfkpctkq!gz!ctv/!222!

fgnnc! Equvkvw|kqpg-! chhkfcvq! cf! wp! wpkeq! oqvkxq-! knnwuvtcvq! fc!

ogoqtkc-!rgt!nc!ecuuc|kqpg!fgn!fgetgvq!kp!grkitchg!kpfkecvq-!eqp!ewk!

UL 9X[]P On7YYPUUX OT >PWX_L' TW \POP OT [PNULVX PO TW [TQX[VL OPUUL

fgekukqpg! cfqvvcvc! fcn! nqecng! vtkdwpcng-! jc! cwvqtk||cvq!

-!igpkvqtg!eqnnqecvctkq!fgn!okpqtg! -!pcvq!pgn!

!fcnnc!tgnc|kqpg!eqp!kn!ukipqt! -!uqvvqwhhkekcng!fgnnc!

Octkpc!Oknkvctg!Kvcnkcpc-!eqnnqecvq!uw!wpkvâ!eqp!dcug!cnnc! -!c!

vtchgtktuk! eqp! kn! hkinkq! c! WPUUnLMT]LaTXWP OPT

rtqrtk!igpkvqtk/!!

Nc! ukipqtc! ê! uvcvc! cwvqtk||cvc! cf! cnnqpvcpctuk! fcnnc!

-!ekvvâ!kp!ewk!uk!gtc!vtcuhgtkvc!pgn!hgddtckq!3129-!fqrq!guugtuk!

nkegp|kcvc! fcnnc! hcddtkec! fk! ewk! gtc! fkrgpfgpvg! uw! tkejkguvc! fgn!

eqorcipq-!g!vcpvq!pgnnc!kpvgtxgpwvc!tkeqpeknkc|kqpg!fgnnc!eqrrkc!ejg!

ugpvkogp]LUVPW]P WL]L WPUUL UXNLUT]b VL[NSTRTLWL s TW N^T TU YTNNXUX

!gtc!xkuuwvq!pgk!rtkok!vtg!cppk!fk!xkvc!eqp!nc!ocftg-!qrgtckc!

TW ^W NLUaL]^[TQTNTX' PO T WXWWT VL]P[WT s' L_P_L RTb NXWX\NT^]X ^W

rgtkqfq!fk!etkuk/!!

Nc!eqtvg!fk!ogtkvq-!ejg!jc!hkuucvq!kn!ecngpfctkq!fk!xkukvc!fgn!rcftg!

c!ectkeq!fgn!swcng!jc!cnvtguî!rquvq!wp!cuugipq!rgt!kn!ocpvgpkogpvq!

fgn! hkinkq! fk! gwtq! 461-11-! jc! tkvgpwvq! fk! ceeqinkgtg! nc! fqocpfc! fk!

cwvqtk||c|kqpg!cn! vtcuhgtkogpvq!fgnnc!ukipqtc! !pgn!rcgug!fk!

qtkikpg!pgn!tknkgxq!ejg<!c*! kn!dcodkpq!pgk!rtkok! vtg!cppk!fk!xkvc!gtc!

xkuuwvq!eqp!nc!ocftg!pgn!rcgug!octejkikcpq!rtguuq!k!pqppk!ocvgtpk=!

d*!nc!vgpgtc!gvâ!fgn!okpqtg!nq!tgpfgxc!ecrceg!fk!cfcvvcogpvq=!e*!nc!
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4!fk!22!

ocftg! gtc! eqngk! ejg! tkuwnvcxc! ociikqtogpvg! rtgikwfkecvc! fc! wpc!

rgtocpgp|c!cnnc! -!ekvvâ! kp!ewk!pqp!cxgxc!rctgpvk!g! ngicok!g!

uctgddg! uvcvc! kp! ociikqtg! fkhhkeqnvâ! pgn! vtqxctxk! wp! ncxqtq=! f*! kn!

YLO[P' YP[ TU Z^LUP UnLUUXW]LWLVPW]X OPU QTRUTX L_[PMMP [P\X YTg

fkhhkekng! qipk! htgswgpvc|kqpg-! uctgddg! eqowpswg! vqtpcvq! pgnnc!

ukvwc|kqpg!ikâ!xkuuwvc!kp!rtgegfgp|c-!vtc!kn!3126!gf!kn!3129-!rgtkqfq!

kp!ewk!cxgxc!kpvgttqvvq!nc!eqpxkxgp|c!eqp!nc!eqorcipc!gf!kn!hkinkq!g!

NSP' TW XRWT NL\X' L_P_L PRUT lfkoquvtcvq! fk! ucrgt! iguvktg! gf!

chhtqpvctgm' NXW\P[_LWOX NXW]L]]T \XNTLUT P ncxqtcvkxk=! g*! nc!

UXW]LWLWaL ][L YLO[P P QTRUTX YX]P\\P lkpekfgtg!rtqhqpfcogpvgm \^T

nqtq!tcrrqtvk/!!!!

Nc!eqtvg!jc!swkpfk!rtqxxgfwvq!c!tkoqfwnctg!oqfcnkvâ!fk!xkukvc!g!

vgork!fk!rgtocpgp|c!fgn!okpqtg!rtguuq!kn!igpkvqtg!pqp!eqnnqecvctkq-!

kp!tcikqpg!fgnnc!pwqxc!ukvwc|kqpg!fgvgtokpcvc!fcn!vtcuhgtkogpvq/!!!!!

Tgukuvg!eqp!eqpvtqtkeqtuq! /!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

2/!Eqp!wpkeq!ctvkeqncvq!oqvkxq!kn!tkeqttgpvg!fgfweg!nc!xkqnc|kqpg!

OPUUnL[]) ,00 NXO) NT_)' \X\]T]^T]X OLUUnL[]) ..2.vgt! eqf/! ekx/-! kp!

tgULaTXWP LUUnL[] .1+' Y[TVX NXVVL' W) . NXO) Y[XN) NT_)!

Kn! vtcuhgtkogpvq! fgnnc! ocftg! kp! wpc! nqecnkvâ! fkuvcpvg! qnvtg! 611!

NSTUXVP][T OLUUL NL\L QLVTUTL[P L_[PMMP OP]P[VTWL]X UnTVYX\\TMTUT]b OPU

okpqtg!fk!etguegtg!cxgpfq!equvcpvgogpvg!ceecpvq-!eqog!cxxgpkxc!

kp! rtgegfgp|c-! gpvtcodk! k! igpkvqtk-! eqp! guenwukqpg! fgn! pqp!

eqnnqecvctkq!fcnnc!xkvc!swqvkfkcpc!fgn!hkinkq!g!eqpugiwgpvg!xkqnc|kqpg!

fgn!rtkpekrkq!fgnnc!dkigpkvqtkcnkvâ-!kpxgeg!tkurgvvcvq!fcn!rtkoq!ikwfkeg!

ejg!swgn!vtcuhgtkogpvq!pqp!cxgxc!cwvqtk||cvq/!!!

Nc! eqtvg! fk! ogtkvq! cxgxc! rquvq! kp! ugeqpfq! rkcpq! kn! fktkvvq! fgn!

okpqtg!c!etguegtg!ugeqpfq!wpc!uvcdkng!eqpuwgvwfkpg!fk!xkvc!g!fk!ucnfg!

tgnc|kqpk!chhgvvkxg!eqp!gpvtcodk!k!igpkvqtk-!rtkxkngikcpfq!kn!fktkvvq!fgnnc!

ocftg!fk!vqtpctg!pgnnc!hcokinkc!fk!qtkikpg!g!fk!pqp!rgtfgtg!kn!rquvq!fk!
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5!fk!22!

ncxqtq! qhhgtvq! fc! wpc! fkvvc! fgn! rtqrtkq! rcgug-! rgt! wp! tcrrqtvq!

rgtcnvtq!fgnnc!fwtcvc!fk!uqnk!vtg!oguk-!pqp!rtqtqicvc/!!

K!ikwfkek!fgn!tgencoq-!rqkejë!uk!gtcpq!fkxgtucogpvg!fgvgtokpcvk!

tkurgvvq!cn!rtkoq!ikwfkeg!ejg!cxgxc!tgurkpvq!nc!fqocpfc!fgnnc!ocftg-!

cxtgddgtq! fqxwvq! fkurqttg! wpc! eqpuwngp|c! vgepkec! fk! whhkekq! uwnng!

eqpfk|kqpk!rukeq.hkukejg!fgn!okpqtg-!nc!swcnkvâ!fgnng!uwg!tgnc|kqpk!eqp!

ekcuewpq!fgk!igpkvqtk!gf!qipk!wnvgtkqtg!tkngxcpvg!curgvvq!g! vcpvq!cn!

hkpg! fk! rtgpfgtg! eqpvg||c! fk!wp! vtcuhgtkogpvq! fgnnc! tgukfgp|c! equî!

ukipkhkecvkxq/!

Kn!hqtvg!ngicog!chhgvvkxq!kpuvcwtcvquk!vtc!rcftg!g!hkinkq!fwtcpvg!nc!

htgswgpvc|kqpg! swqvkfkcpc! gtc! uvcvq! xcnqtk||cvq! fc! wpc! tgnc|kqpg!

rtqfqvvc!cink!cvvk!fk!ecwuc!gf!wp!cnnqpvcpcogpvq!kortqxxkuq!cxtgddg!

ecikqpc]X ^W ][L^VL LUUnPZ^TUTM[TX OPU VTWX[P' NXW NXW\PR^PWaP \^U

tcrrqtvq!eqp!kn!igpkvqtg/!!

?U VTWX[P OT\YXWP_L LUUL ' WPUUnLYYL[]LVPW]X TW Y[XY[TP]b

fgn! rcftg-! fk! wpc! ecogtgvvc! cvvtg||cvc! fk! ewk! gtc! kpxgeg! rtkxq! c!

-! gtc! ugtgpq! gf! cxgxc! tgnc|kqpk! uqekcnk-!

htgswgpvcpfq!eqp!rtqhkvvq!nc!uewqnc!ejg!tciikwpigxc!c!rkgfk!kp!ekpswg!

okpwvk-! ogpvtg! pgn! rcgug! octejkikcpq! uk! uctgddg! vtqxcvq! swcng!

qurkvg!kp!wpc!ecuc-!eqpfqvvc!kp!nqec|kqpg-!kp!ewk!cdkvcxcpq!k!pqppk!gf!

kn! htcvgnnq! fgnnc! ocftg-! rtkxq! fk! wpc! ecogtgvvc! g! pgnnc! fkhhkeqnvâ! fk!

[LRRT^WRP[P UL \N^XUL' OT\]LW]P LUN^WT NSTUXVP][T OLUUnLMT]LaTXWP)!

Pgn! fqxgtquq! dkncpekcogpvq! fgk! eqpvtcrrquvk! kpvgtguuk! fqxgxc!

swkpfk! rtgxcngtg! swgnnq! fgn! okpqtg! c! ocpvgpgtg! kn! tcrrqtvq! eqp! kn!

rcftg!g!vcpvq!pgn!tkurgvvq!fgn!rtkpekrkq!fgnnc!dkigpkvqtkcnkvâ/!

3/!Pgn!eqpvtqtkeqtuq!nc!ukipqtc! !fgfweg!kp!xkc!rtgnkokpctg!

UnTWLVVT\\TMTUT]b OPU [TNX[\X \][LX[OTWL[TX TW Z^LW]X Y[XYX\]X L__P[\X

rtqxxgfkogpvq!pë!fgekuqtkq!pë!fghkpkvkxq!g-!cpeqtc-!kp!swcpvq!og||q!

pqp! urgekhkeq-! rtkxq! fk! cwvquwhhkekgp|c! g! fk! ogtq! eqpvtcuvq! fk!

xcnwvc|kqpk! fk! uswkukvq! ogtkvq! kp! ewk! nc! eqtvg! vgttkvqtkcng! cxgxc!

OPMT]LVPW]P LYY[PaaL]X UnTW]P[P\\P OPU VTWX[P' _LUX[TaaLWOX UL

rtgitguuc!eqpxkxgp|c!eqp!k!pqppk!kp!swgn!fk! !
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6!fk!22!

hkpq! ck! vtg! cppk! g-! cpeqtc-! eqp! nc! uwc! vgpgtc! gvâ-! nc! ecrcekvâ! fk!

equvkvwktg!pgn!hwvwtq!tgnc|kqpk!cokecnk-!rtqxxgfgpfq-!cnvtguî-!nc!eqtvg!

cf!cornkctg!ng!oqfcnkvâ!fk!xkukvc!fgn!rcftg!ejg!fgnnc!pwqxc!ukvwc|kqpg!

vgpguugtq! eqpvq-! pgn! tkurgvvq! fgn! rtkpekrkq! fgnnc! dkigpkvqtkcnkvâ-!

cwvqtk||cpfq! fwg! xkfgqejkcocvg! cn! ikqtpq! g! rtgxgfgpfqpg! wpc!

fkxgtuc!oqfwnc|kqpg!pgn!eqtuq!fgnng!ugvvkocpg!g!pgk!rgtkqfk!hguvkxk/!!

Kp!ugfg!fk!tgencoq-! kp!hqt|c!fk!fqewogpvq!xgtucvq! kp!cvvk!fcnnc!

eqpvtqtkeqttgpvg!gtc!rqk!tkuwnvcvq-!vcpvq!cpeqtc!fgfweg!nc!rctvg-!pqp!

P\\P[P _P[X NSP TU [TNX[[PW]P RXOP\\P OT OT\YPW\L LUUnTVML[NX \^ WL_T

fk!okuukqpg/!!

.) ?W _TL Y[PUTVTWL[P _L LQQP[VL]L UnLVVT\\TMTUT]b OPU Y[XYX\]X

[TNX[\X LT \PW\T OPUUnL[]) ,,,' \P]]TVX NXVVL' 9X\]) !

Nc! ocvgtkc! ê! swgnnc! fgnnc! korwipcdknkvâ! kp! ecuuc|kqpg! fgk!

rtqxxgfkogpvk!ikwfk|kcnk!uw!vgork!g!oqfk!fgnng!htgswgpvc|kqpk!vtc!hkink!

P RPWT]X[T' WXW P\\PWOX_T NXW]P\]LaTXWP ][L UP YL[]T TW X[OTWP LUUnLQQTOX

fgn!hkinkq!okpqtg/!

DP[ UnTWOTNL]X ]PVL _PWRXWX TW _LU^]LaTXWP UP O^P OT_P[\P

uqnw|kqpT NSP \T \XWX LQQP[VL]P LUUnTW]P[WX OT Z^P\]L D[TVL FPaTXWP)!

@n^WL TW N^T \T _LUX[TaaL' WPUUL [T]PW^]L TWLVVT\\TMTUT]b OPU [TNX[\X

uvtcqtfkpctkq!kp!ecuuc|kqpg-!kn!ectcvvgtg!pqp!fgekuqtkq!g!pqp!fghkpkvkxq!

fgk!rtqxxgfkogpvk!ejg-!cfqvvcvk!pgn!ikwfk|kq!ecogtcng!fk!xqnqpvctkc!

ikwtkufk|kqpg! q! pqp! eqpvgp|kquq-! uqpq! ogtcogpvg! cvvwcvkxk!

OPUUnLQQTOLVPW]X' [TR^L[OLWOX \XUX TU NXUUXNLVPW]X OPT QTRUT P TU [PRTVP

fgnng!htgswgpvc|kqpk!eqp!k!igpkvqtk-!g!tguvcpq!eqowpswg!tkxgfkdknk!fcn!

ikwfkeg! fgn! ogtkvq-! cpejg! kp! fkhgvvq! fk! uqrtcxxgpkgp|g! hcvvwcnk-! kp!

[LRTXWP OPUUL VTRUTX[P ]^]PUL OPUUnTW]P[P\\P OPU VTWX[P TW ^WL NXW]TW^L

tkegtec! fk! cfgiwcogpvq! fgnnc! tgiqncogpvc|kqpg! ikwtkfkec! cnnc!

ukvwc|kqpg!fk!hcvvq-!rtgenwukxc-!guuc!uvguuc-!fgn!ikwfkecvq! tgdwu!uke!

uvcpvkdwu!)Ecuu/!2202203133-!p/!44723=!Ecuu/!2201203133-!p/!725*/!!

!@nLU][L' P\T]X OT ^WL OT_P[\L Y[X\YP]]T_L OT TWOLRTWP' TW N^T QX[]P

d UnP\TRPWaL OT P_T]L[P TU OTWTPRX OPUUL ]^]PUL RT^[T\OTaTXWLUP OPU OT[T]]X

QXWOLVPW]LUP LUUL _T]L QLVTUTL[P NSP' \LWNT]X OLUUnL[]) 3 9<;H %9X[vg!
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7!fk!22!

GFW!1;01303128-!Uqnctkpq!e/!Kvcnkc*-!ê!nguq!fc!swgnng!fkurquk|kqpk!ejg-!

kp!eqpetgvq!cfqvvcvg!kp!ocvgtkc!fk!htgswgpvc|kqpg!g!xkukvc!fgn!okpqtg!

fc!rctvg!fgn!igpkvqtg!pqp!eqnnqecvctkq-!tkuwnvkpq!c!vcn!rwpvq!nkokvcvkxg!

gf! kp! eqpvtcuvq! eqp! kn! vkrq! fk! chhkfcogpvq! fc! xkqnctg! kn! fktkvvq! cnnc!

dkigpkvqtkcnkvâ-!kpvguq!swcng!rtgugp|c!eqowpg!fgk!igpkvqtk!pgnnc!xkvc!

fgn!hkinkq-!kfqpgc!c!ictcpvktink!wpc!uvcdkng!eqpuwgvwfkpg!fk!xkvc!g!ucnfg!

tgnc|kqpk!chhgvvkxg!eqp!gpvtcodk-!pgn!fqxgtg!fgk!rtkok!fk!eqqrgtctg!

pgnn(cuukuvgp|c-! gfwec|kqpg! gf! kuvtw|kqpg! fgnnc! rtqng! kn! ewk! tkurgvvq!

OP_P P\\P[P \PVY[P L\\TN^[L]X WPUUnTW]P[P\\P \^YP[TX[P OPU VTWX[P

)Ecuu/!190150312;-!p/!;875*/!

Kn! vwvvq! rgt! wp! cooguuq! ukpfcecvq! fk! ngikvvkokvâ! uwnng! uegnvg!

qrgtcvg!fcn!ikwfkeg!fgn!ogtkvq!kp!vgoc!fk!eqnnqecogpvq!g!uquvgpwvg!

OLU [T\YP]]X OPUUnP\NU^\T_X TW]P[P\\P VX[LUP P VL]P[TLUP OPT VTWX[T

)eht/!Ecuu/!2801;03131-!p/!2;434=!Ecuu/!2401303131-!p/!4763=!Ecuu/

3401;03126-!p/!29928*/!

Hgtoc!nc!tkeqttkdknkvâ!fgk!rtqxxgfkogpvk!uwnnc!tkejkguvc!fk!oqfkhkec!

fgnUnLQQTOLVPW]X OPT QTRUT PO TU [LYYX[]X NXW T UX[X RPWT]X[T %NQ[) 9L\\)

2302203129-! p/! 39;;9=! Ecuu/! 180160312;-! p/! 23129*-! kn! eqpetgvq!

cvvgiikctuk! fgnng! oqfcnkvâ! fk! htgswgpvc|kqpg! g! xkukvc! fgn! okpqtg-!

cfqvvcvg!pgk!ikwfk|k!ugrctcvkxk!q!eqowpswg!pgk!rtqegfkogpvk!tgncvkxk!

ck!hkink!pcvk!hwqtk!fgn!ocvtkoqpkq-!kpvgitc!nc!okuwtc!fgnnc!egpuwtcdknkvâ!

kp! ecuuc|kqpg! fgk! rtqxxgfkogpvk! kp! ocvgtkc-! eqp! uwrgtcogpvq! fgn!

QTU][X OPUUnTWLVVT\\TMTUT]b YP[ OTQP]]X OT OPNT\X[TP]b' WPU [TUTP_X L\\^W]X

OLUUnP[[X[P OT OT[T]]X YP[ _Tqnc|kqpg!fgn!rtkpekrkq!fgnnc!dkigpkvqtkcnkvâ!

NSP WPUUnL[]) ..2.vgt!NXO) NT_) P' LWNX[L' WPUUnL[]) 3 9<;H' TW\TPVP LU

fktkvvq!cnnc!xkvc!hcoknkctg!fgn!igpkvqtg!g!fgn!okpqtg-!tkegxg!vwvgnc/!

Tkvkgpg! swguvq! Eqnngikq! fk! fqxgt! hct! rtqrtkg! ng! eqpenwukqpk!

tciikwpvg! fcn! ugeqpfq! fgink! kpfktk||k! cn! swcng! tkeqpquegtg-! rgt!

chhgtoc|kqpk! fk! rtkpekrkq! kp! eqpetgvq! fgenkpcvg-! nc! ecrcekvâ! fk!

fkugipctg!fgnnc!ocvgtkc!fgn!eqnnqecogpvq!g!fgnng!htgswgpvc|kqpk!hkink.

igpkvqtk!ng!ctgg!fk!fktgvvc!kpekfgp|c!fgn!fktkvvq!kp!wpc!rtqurgvvkxc!ejg-!
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8!fk!22!

guvtgoc!pgn!fctg!eqpvgpwvq!cnnc!ocvgtkc-!crrctvkgpg!cn!fktkvvq!kpvgtpq!

g!eqpxgp|kqpcng/!!!

?U [TNX[\X Y[X\YP]]L WPUUnL]]^L]X NXUUXNLVPW]X OPU QTRUTX OPUUL

eqrrkc! . -! ikwuvc! cwvqtk||c|kqpg! fcvc! cnnc! ocftg-!

eqnnqecvctkc-!fk!vtcuhgtktuk!eqp!kn!okpqtg!pgn!rtqrtkq!rcgug!fk!qtkikpg-!

rquvq! pgnng! -! c! ekpswgegpvq! ejknqogvtk! fk! fkuvcp|c! fcnnc!

tgukfgp|c!fgn!rcftg!pgnnc!ekvvâ!nkiwtg-!wpc!xkqnc|kqpg!fgn!fktkvvq!cnnc!

dkigpkvqtkcnkvâ! kpvguc! eqog! htgswgp|c! gf! cdkvwfkpk! kpuvcwtcvg! vtc!

rcftg!g!hkinkq-!pgnng!tguvtk|kqpk!cn!fktkvvq!fk!xkukvc!ejg!cn!igpkvqtg!pqp!

eqnnqecvctkq! xgpiqpq! fcn! pwqxq! cuugvvq! fk! xkvc! kpigpgtcvq!

OLUUnL^]X[TaaLaTXWP LU ][L\QP[TVPW]X)!

Rgt!ink!kpfkecvk!eqpvgpwvk!kn!tkeqtuq!uvtcqtfkpctkq!kp!ecuuc|kqpg!gz!

ctv/!222-!ugvvkoq!eqooc-!eqf/!rtqe/!ekx/!ê!cookuukdkng/!!

5/!Cpeqtc!kp!rwpvq!fk!cookuukdknkvâ!xgtq!ê!rqk!ejg!kn!tkeqtuq!pqp!

uk! gurqpg! c! egpuwtc! rgtejë! eqpfwegpvg! tkurgvvq! cnng! uvcvwk|kqpk!

korwipcvg! fk! ewk! kfgpvkhkec! qiigvvq! g! xk|k! gf! cwvquwhhkekgpvg! pgk!

eqpvgpwvk/!!

6/!Uk!vtcvvc!cnnqtc!fk!xcnwvctg!ug!nc!eqtvg!fk!oP[T]X WPUUnLNNXRUTP[P

kn!tgencoq!fgnnc!ukipqtc! !cddkc!xkqncvq-!eqog!fgpwpekcvq!kp!

[TNX[\X' NXW UnTW]P[P\\P Y[PVTWPW]P OPU VTWX[P' TU OT[T]]X LUUL

dkigpkvqtkcnkvâ-!fgenkpcvq!pgn!tcrrqtvq!vtc!nq!uvguuq!gf!kn!igpkvqtg!pqp!

eqnnqecvctkq/!

Vcpvq!ê!fguvkpcvq!c!xcngtg! nâ!fqxg! k!ikwfkek!fgn!tgencoq!jcppq!

[T]PW^]X NSP UL ]PWP[L P]b OPU VTWX[P WP NXW\PW]T\\P UnLUUXW]LWLVPW]X

OLUUL s NT]]b TW N^T TU MLVMTWX P[L LWOL]X LO LMT]L[P' Y[P\\X

UL NL\L OPU YLO[P' TW\TPVP LUUL Y[XY[TL VLO[P WPU -+,3' WPUUnL__TL]X

vgpvcvkxq!fgnnc!eqrrkc!fk!tkequvkvwktg!kn!rtqrtkq!ngicog!ugpvkogpvcng!k!

P' LWNX[L' UnLOL]]LVPW]X TW ^W LVMTPW]P' Z^PUUX VL[NSTRTLWX'

ugipcvq!fcn!tkvqtpq!cnng!cdkvwfkpk!ocvwtcvg!rtguuq!nc!ecuc!fgk!pqppk!

ocvgtpk-!kp!ewk!kn!dcodkpq!gtc!xkuuwvq!hkpq!ck!vtg!cppk!fk!gvâ/!

Kn!tkeqtuq!ê!kphqpfcvq/!
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9!fk!22!

1) @L ]^]PUL OPUUnTW]P[P\\P Y[PVTWPW]P OPU VTWX[P LO ^WL N[P\NT]L

gswknkdtcvc!pgn!tcrrqtvq!eqp!gpvtcodk!k!igpkvqtk-!ejg!fgxg!iwkfctg!kn!

ikwfkeg! pgnnc! fgvgtokpc|kqpg! fgn! tgncvkxq! tgikog! fk! chhkfq-!

eqnnqecogpvq! g! xkukvc-! tguvc! uqffkuhcvvc! swcpfq! nc! tgnc|kqpg! eqp! kn!

igpkvqtg!pqp!eqnnqecvctkq!xgpic!tkeqpquekwvc!rgt!eqpvgpwvk!cornkcvkxk!

g!hqtog!cnvgtpcvkxg-!swcpvq!ck!vgork!fk!htgswgpvc|kqpg-!c!swgnng!pgn!

rcuucvq!iqfwvg/!

1),) @L 9X[]P On7YYPUUX OT >PWX_L OL ^WL YL[]P SL P\NU^\X Uq!

utcfkecogpvq! fgn! okpqtg! fcn! nwqiq! fk! cvvwcng! tgukfgp|c-!

xcnqtk||cpfqpg! nc! vgpgtc! gvâ-! pgn! tknkgxq! ejg! c! ekpswg.ugk! cppk! k!

dcodkpk!jcppq!egtvc!ecrcekvâ!fk!cfcvvcogpvq!c!pwqxg!ukvwc|kqpk-!g!

UL Y[PR[P\\L P\YP[TPWaL Y[P\\X UnLMT]LaTXWP OPT WXWWT VL]P[WT' TW ewk!

gink! hcegxc! tkvqtpq! gf! gtc! xkuuwvq! hkpq! ck! vtg! cppk!fk! gvâ-! rtkoc! fk!

vtcuhgtktuk!eqp!nc!ocftg!cnnc! /!!!

7/3/!K!ikwfkek!fgn!tgencoq!jcppq!rqk!cornkcvq!kn!tgikog!fk!xkukvc!

fgn!rcftg!tkeqpquegpfq!wpc!ociikqtg!eqpukuvgp|c!cn!rgtkqfq!guvkxq!

fk!htgswgpvc|kqpg!g!uvcdkngpfq-!pgn!tguvq-!oqfcnkvâ!rkû!ciknk!pgn!eqtuq!

OPUUnLWWX' NXW [PN^YP[X OPT QTWT \P]]TVLWL VLWNL]T O^[LW]P UL

ugvvkocpc/!

7/4/!Pgnnc! kpfkxkfwc|kqpg!fgn!okinkqtg!tgikog!fk!htgswgpvc|kqpg!

rgt! kn! hkinkq-! nc! eqtvg! vgttkvqtkcng! owqxg! fcnng! eqpfk|kqpk! fcvg-!

_LUX[TaaLWOX TU \LN[TQTNTX TWNXW][L]X OLUUL VLO[P s WXW [LOTNL]L WPU

vgttkvqtkq!nkiwtg-!kp!vgtokpk!chhgvvkxk-!uqekcnk!g!ncxqtcvkxk!qxg!pg!hquug!

uvcvc! tgurkpvc! nc! tkejkguvc! fk! cwvqtk||c|kqpg! cn! vtcuhgtkogpvq! fgnnc!

tgukfgp|c!pgnnc!ekvvâ!fk!qtkikpg-! !s P ]LW]X WPUUL

rwtg! crrtg||cvc-! pgn! uwq! qdkgvvkxq! tkrtqrqtuk-! iqxgtpcdknkvâ! fgnnc!

OP[T_L]L \T]^LaTXWP OT QL]]X OL YL[]P OPU YLO[P NSP RTb UnL_P_L _T\\^]L

pgn!rtgitguuq-!rtkoc!ejg!eqorcipc!g!hkinkq!nq!tciikwpiguugtq!pgnnc!

ekvvâ!fk! /!

8/! Kp! wpc! ukvwc|kqpg! hcvvwcng! kp! ewk! xgpic! kp! eqpukfgtc|kqpg-!

TW\TPVP LUUnTW]P[P\\P OPU VTWX[P LO ^WL N[P\NT]L PZ^TUTM[L]L WPU

ocpvgpkogpvq!fgn!tcrrqtvq!eqp! ng! hkiwtg!igpkvqtkcnk!gf! kn! tgekrtqeq!
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;!fk!22!

fktkvvq! fk! gpvtcodk! k! igpkvqtk! c! swgn! tcrrqtvq! g! htgswgpvc|kqpg-! nc!

fkuvkpvc! rquk|kqpg! fgn! igpkvqtg! eqnnqecvctkq! cn! ocpvgpkogpvq! fgnng!

[PULaTXWT \XNTLUT' LQQP]]T_P P UL_X[L]T_P RXO^]P WPUUnX[TRTWL[TL \^L

[P\TOPWaL s [T\YP]]X LUUP Z^LUT UL NXW_T_PWaL oqtg! wzqtkq-! uqtvc!

cnvtqxg-!uk!ukc!rquvc!kp!uqnw|kqpg!fk!eqpvkpwkvâ!gf!kn!ewk!tknkgxq!vqtpk!cn!

_PWT[ VPWX OPUUL [PULaTXWP OT QL]]X s Y^f P\\P[P Y[P\L TW

eqpukfgtc|kqpg! fcn! ikwfkeg! fgn! ogtkvq! ejg! fgn! rtkoq! cwvqtk||k! nq!

urquvcogpvq! fgnnc! tgukfgp|c-! rwtejë! ekô! cxxgpic! kp! wp! ecnkdtcvq!

gswknkdtkq!eqp!nc!fkuekrnkpc!fgn!fktkvvq!fk!xkukvc!fgn!hkinkq!fc!rctvg!fgn!

pqp!eqnnqecvctkq!c!vwvgnc!fgn!fktkvvq!cnnc!dkigpkvqtkcnkvâ/!!

Rwô!swkpfk!chhgtoctuk!kn!ugiwgpvg!rtkpekrkq<!!

lKn! fktkvvq! fgn! okpqtg! cn! ocpvgpkogpvq! fk! tcrrqtvk! gswknkdtcvk! g!

eqpvkpwcvkxk!eqp!gpvtcodk!k!igpkvqtk!)ctv/!448!swcvgt!eqf/!ekx/*-!ejg!!

7; C7/ @7@A39/A71/ @7 1<88<1/ /88K7;A3?;< 27 >B388< /8 ?7@=3AA< 2388/ C7A/

hcoknkctg!fk!tknkgxq!eqpxgp|kqpcng!)ctv/!9!Egfw*-!nâ!fqxg!uk!xgtkhkejk!nc!

etkuk! fgnnc! eqrrkc! xc! tkeqpquekwvq! fcn! ikwfkeg! fgn! ogtkvq! kp!

1<9=<@7E7<;3 1<; 8K7;vgtguug!fgn!igpkvqtg-!eqnnqecvctkq!g!pqp-!pgnnc!

8<?< ?317=?<1/ ?38/E7<;3 7; 1B7 8K7;A3?3@@3 =?79/?7< 238 47587< 23C3 =<?@7

>B/83 =B;A< 27 IA3;BA/J < I1/2BA/J 2388/ 9327/E7<;3 <=3?/A/' !

Kn!ikwfkeg!fgn!ogtkvq!ejkcocvq!cf!cwvqtk||ctg!kn!vtcuhgtkogpvq!fk!

tgukfgp|c!fgn!igpkvqtg!eqnnqecvctkq!fgn!okpqtg!fgxg!rgtvcpvq!xcnwvctg!

1<; 8K7;A3?3@@3 27 >B3@AKB8A79<& ;388K/==?3EE/A/ @B@@7@A3;E/ 2388/ @B/

tgukfgp|c! cdkvwcng! swcng! egpvtq! fk! kpvgtguuk! g! tgnc|kqpk! chhgvvkxg-!

swgnnq!fgn!igpkvqtg!ejg!cddkc!tkejkguvq!kn!vtcuhgtkogpvq!g-!cpeqtc-!fgn!

igpkvqtg!pqp!eqnnqecvctkq!uw!ewk!tkecfqpq!ink!ghhgvvk!fgn!vtcuhgtkogpvq!

cwvqtk||cvq-!rgt! ng!fkxgtug!rgiikqtcvkxg!oqfcnkvâ!fk!htgswgpvc|kqpg!

fgn!hkinkq!ejg!inkgpg!fgtkxkpqm)!

3) @L [TNSTP\]L OT NXW\^UPWaL ]PNWTNL On^QQTNTX' NSP \T OPO^NP kp!

tkeqtuq! ocpecvc! pgnnc! xcnwvc|kqpg! fgn! rtgokpgpvg! kpvgtguug! fgn!

okpqtg!pgn!rtqxxgfkogpvq!korwipcvq!g-!eqowpswg-!pgeguuctkc!rgt!

uvcdknktg!nc!okinkqtg!uqnw|kqpg!rgt!kn!hkinkq-!hgtoq!kn!eqphnkvvq!kp!guugtg!

vtc!k!igpkvqtk-#fghkpkueg!rqk!wp!rtqhknq!kpcookuukdkng!fk!etkvkec/!
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21!fk!22!

Pgnnc!rtgoguuc!ejg!kn!ikwfk|kq!uw!pgeguukvâ!gf!wvknkvâ!fgn!tkeqtuq!

LUUX \][^VPW]X OPUUL NXW\^UPWaL ]PNWTNL On^QQTNTX [TPW][L WPU YX]P[P

fkuetg|kqpcng! fgn! ikwfkeg! fgn! ogtkvq-! nc! ewk! fgekukqpg! ê-! fk! tgiqnc-!

kpegpuwtcdkng! pgn! ikwfk|kq! fk! ngikvvkokvâ-! uk! ê! rtgekucvq-! fc! swguvc!

Eqtvg-!ejg!rgt!nc!hqtownc|kqpg!fgnn(ctv/!471-!rtkoq!eqooc-!p/!6-!eqf/!

rtqe/!ekx/-!ê!eqpugpvkvq!fgpwpekctg!kp!Ecuuc|kqpg-!qnvtg!cnn(cpqocnkc!

oqvkxc|kqpcng-!uqnq!kn!xk|kq!urgekhkeq!tgncvkxq!cnn(qoguuq!gucog!fk!wp!

hcvvq!uvqtkeq-!rtkpekrcng!q!ugeqpfctkq-!nc!ewk!gukuvgp|c!tkuwnvk!fcn!vguvq!

fgnnc! ugpvgp|c! q! fcink! cvvk! rtqeguuwcnk-! ejg! ukc! uvcvq! qiigvvq! fk!

fkuewuukqpg! vtc! ng! rctvk-! gf! cddkc! ectcvvgtg! fgekukxq-! eqp! nc!

eqpugiwgp|c! ejg! kn! tkeqttgpvg! pqp! rwô! nkokvctuk! c! fgpwpekctg!

UnXVP\\X P\LVP OT PUPVPW]T T\][^]]X[T' VL OP_P TWOTNL[P UnP\T\]PWaL

fk! wpq! q! rkû! hcvvk! urgekhkek-! kn! ewk! gucog! ê! uvcvq! qoguuq-! kn! fcvq-!

]P\]^LUP X P`][L]P\]^LUP' OL N^T P\\T [T\^U]TWX' TU lNXVPm PO TU lZ^LWOXm

vcnk!hcvvk!ukcpq!uvcvk!qiigvvq!fk!fkuewuukqpg!rtqeguuwcng!vtc!ng!rctvk!g!

nc!nqtq!fgekukxkvâ!)Ecuu/!3401403128-!p/!8583*/!!

Uk!vtcvvc!fk!eqpvgpwvk!pqp!rwpvwcnogpvg!cnngicvk!fcn!tkeqttgpvg/!

Vcpvq!tkvgpwvq!ê!rqk!rwt!xgtq!ejg!k!hcvvk!uvqtkek!tcrrtgugpvcvk!fcn!

[TNX[[PW]P %][L^VL LUUnPZ^TUTM[TX Y\TNXQT\TNX OPU okpqtg! pgnnc!

korquukdknkvâ! fk! ocpvgpgtg! wpc! eqpvkpwcvkxc! htgswgpvc|kqpg! eqp! kn!

rcftg-! kp! tcikqpg! fgnnc! tkngxcp|c! ejknqogvtkec! vtc! nc! ekvvâ! nkiwtg! g!

Z^PUUL VL[NSTRTLWL6 WPRL]L TVYX[]LWaL OPUUnL]]T_T]b UL_X[L]T_L

tkpxgpwvc! fcnnc! ocftg! kp! swgn! fk! =! kpigpvk!

urgug! fk! xkciikq! ejg! kn! igpkvqtg! pqp! eqnnqecvctkq! cxtgddg! fqxwvq!

uquvgpgtg! rgt! urquvctuk*! uqpq! gxkfgp|g! ejg! pgn! nqtq! eqornguuq!

tkuwnvcpq!guugtg!uvcvg!rtgug!kp!eqpukfgtc|kqpg!fcn!ikwfkeg!fk!crrgnnq!

g!oqfgtcvg!rgt!wp!ikwfk|kq! kp!ewk-!rquvg!c!eqphtqpvq!cdkvwfkpk!fgn!

okpqtg-! gukigp|g! ncxqtcvkxg! g!uqekcnk!fgk! igpkvqtk! g! htgswgpvc|kqpg!

eqp!kn!okpqtg-!swgn!ikwfkeg!kpfkxkfwc-!cnng!eqpfk|kqpk!fcvg-!kn!rwpvq!fk!

gswknkdtkq! vtc! ng! rquk|kqpk! fgk! uqiigvvk! kp! nkvg-! uvcvwgpfq! c!

eqorquk|kqpg!fgn!tgncvkxq!eqphnkvvq/!!!!
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22!fk!22!

Kp!ukhhcvvq!codkvq-!pqp!guugpfq!kn!ikwfkeg!vgpwvq!c!fctg!eqpvq!fk!

vwvvg! ng! fgfw|kqpk! fkhgpukxg! fgnng! rctvk! )eht/! gz! rnwtkoku<! Ecuu/! p/!

281;8!fgn!3121=!Ecuu/!p/!23473!fgn!3117=!Ecuu/!p/!22;44!fgn!3114*-!

swcpvq! kn! tkeqttgpvg! eqpvguvc! kp! ugfg! fk! ngikvvkokvâ-! g! ejg! cxtgddg!

fqxwvq!equvkvwktg!qiigvvq!fk!uvkoc!fc!rctvg!fgn!pqokpcvq!eqpuwngpvg!

]PNWTNX OT ^QQTNTX' \X[]T\NP UnPQQP]]X OT \XUUPNT]L[P L Z^P\]L 9X[]P ^W

kpcookuukdkng!ukpfcecvq!uwn!hcvvq-!uxqnvq!fcn!ikwfkeg!fgn!ogtkvq!rgt!

xcnwvc|kqpk!fkuetg|TXWLUT LWNSP \^UUL \NPU]L OPUUnLOX]]L]X YP[NX[\X OT

rtqxc/!

;/!Eqpenwukxcogpvg!kn!tkeqtuq!xc!tkigvvcvq-!rgtejë!kphqpfcvq/!

21/! Ng! urgug-! pgnnc! rgewnkctkvâ! fgn! ecuq! kp! gucog-! tguvcpq!

eqorgpucvg!vtc!ng!rctvk/!

Rtqegfkogpvq!gugpvg!fcn!eqpvtkdwvq!wpkhkecvq/!!

!!!!!FT OT\YXWP NSP LT \PW\T OPUUnL[]) 0- O)UR\) W) ,41 OPU -++. \TLWX

qoguuk!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!kfgpvkhkecvkxk!kp!ecuq!fk!fkhhwukqpg!

fgn!rtgugpvg!rtqxxgfkogpvq/!!!!

!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!R/S/O/!

!

!!!!Tkigvvc!kn!tkeqtuq!g!eqorgpuc!vtc!ng!rctvk!ng!urgug!fk!nkvg/!

!!!!Vtcvvcpfquk!fk!rtqegfkogpvq!gugpvg!fcn!eqpvtkdwvq!wpkhkecvq-!pqp!

vtqxc! crrnkec|kqpg! kn! f/R/T/! 41! ociikq! 3113-! p/! 226-! ctvkeqnq! 24-!

eqooc! 2.swcvgt-! kpvtqfqvvq! fcnnc! 2/! 35! fkegodtg! 3123-! p/! 339-!

ctvkeqnq!2-!eqooc!28/!!

!!!!FT OT\YXWP NSP LT \PW\T OPUUnL[]) 0- O)UR\) W) ,41 OPU -++. \TLWX

qoguuk!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!kfgpvkhkecvkxk!kp!ecuq!fk!fkhhwukqpg!

fgn!rtgugpvg!rtqxxgfkogpvq/!

!!!!Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!Ug|kqpg!

ekxkng!fgn!37!igppckq!3133/!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!Htcpegueq!Cpvqpkq!Igpqxgug!!!!
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